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2022 National Settiement Services Summit (NS3)

Distinguished Panel Members

Moderator:
Tim Anderson, President, eVolve Mortgage Services

Panelists:
Nathan Bossers, President, Boston National Title

Jeremy Potter, Chief Evangelist, Stavvy
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2022 National Settiement Services Summit (NS3)

Initial Questions

* How many of you are doing some version of eClosing today?
*  Hybrid or full eClosing?
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2022 National Settiement Services Summit (NS3)

Adoption

N
100
*  Why has it taken so long?
* Who’s leading the charge? (Lender, Title or Both) 75
_ . . . <
* Timing - When is the right time? %
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Innovators  Early Early Late Laggards
2.5% Adopters Majority Majority 16 %
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[r]e Qu ire Figure 2: Roger's Bell Curve - Diffusion of Innovation in the Technology Adoption Lifecycle (Rogers,
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2022 National Settiement Services Summit (NS3)

Adoption

e Consumer

* Industry
— Lenders, Investors, Warehouse lenders, Servicers, Title Companies
— States (COVID)
— “Guaranteeing a 10 minute app and a 10 day close”

ROCKET

Pro - TPO
Rocket Pro TPO Rolls Out Fast 15 Guarantee for Broker Partners
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2022 National Settiement Services Summit (NS3)

MERS® eNote Originator and Ecosystem
Adoption

Correspondent Warehouse
Investors Lenders
18 28
3 of top 4 & of top 10

MERS® eRegistry
Senvicers
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Ginnie Mae
In pilot

Sub-Servicers
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5 of tap 15

Originators Fannie Mae and
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I MERS® Registrations

eRegistry Registrations

eRegistry Residential % of N & N O RS L SO &
Registrations | Registrations | Registrations 60000 W W OO TP @ W w
May-21 38,980 902,752 4329  ©0000
Jun-21 42,849 964,873 4.44% 40000
Jul-21 41,355 883,588 a68% 0000
Aug-21 53,901 927,799 5.81% 20000
N 0 Residential Registrations
Sep-21 56,042 918,140 6.10% @(5\ 3\}(\ o ?}\9 6‘2’Q Oc’\ eo\\ Oe’o gz? {(Qp @z} YQ«
Oct-21 55,899 865,908 6.46% 1000000
i 0,
Nov-21 48,217 797,041 6.05% 800000
Dec-21 45,454 771,813 5.89%
600000
Jan-22 41,986 588,446 7.14%
Feb-22 37,649 548,273 6.87% 400000
Mar-22 38,129 635,699 6.00% - .
% of Registrations N .
Apr-22 30,766 526,605 5.84% o8 P S PR P& @
Data Source: MERS® Systems '
« MERSCORP Holdings, Inc. (“MHI") will continue to disclose total 0.07
and monthly eNote registration volume via the MHI Corporate 0.06
Website and MISMO eMortgage Community of Practice 0.05
« Anyone seeking to re-distribute this content must contact the MHI 0.0 4
Marketing Department (sales-mers-support@ice.com) for '
permission prior to circulation. 0.03
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Components of eMortgage

=

eNotarization eNote

Now Ubiquitous 2,403 Counties 41 States Averaging @
Majority doing 67% of counties Secure Act would nationalize 38,000/month
eDisclosures 92% of population

Confidential, Proprietary and/or Trade Secret | TM SM ® Trademark(s) of Black Knight IP Holding Company, LLC, or an affiliate.
© 2022 Black Knight Technologies, LLC. All Rights Reserved
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2022 National Settiement Services Summit (NS3)

eNotarization: RON, IPEN, RIN
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EFFECTIVE DATES
O ] TODAY

AK 1121 KY 1120 NE 7420  SD 7-1-19
AL 7-1-21 KS 1-1-22  NH 2622 TN 7-1-19
AR 42921 LA 2122 NJ 102121 X 7118 | | LEGAL BUT DORMANT
AZ 7120  MD 10-1-21 NM 1122 UT 11-1-19
ALSO CO 123120 ME 7-1-23 NV 7-1-18 VA 7-1-12 . NOT TODAY
REMOTE ONLINE | - 120 M 33049 Ny 62022 VI 719
HE 1121 MN 1-1-19  OH 9-19-19 WA 10-1-20
AR A 7120 MO 82820 OK 1120 W 5120
NOTARIZATION D 1120  MS 7-1-21 OR 62020 WV 6-17-21
IL 1122  MT 10115 PA 102020 WY 7-1-21 , . )
N F-1-19 ND B8-1-19 SC 5-18-21 ©2022 Pennsylvania Association of Notaries
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2022 Recent Survey about WHY embrace Digital?
RON ROI =SAVINGS

. Title agents can save up to $100 per transaction

. Lenders can save up to $444

*  The study found that any form of electronically closed transaction produced positive ROI

*  87% of those in study indicated eClosings allowed more closed loans with the same staff or fewer

. Drastic reduction in time

. Operational efficiencies , improved loan quality- 31% reduction of errors

. eClosing lifecycle saves up to 7 days in processing/funding- decreasing costs up to $174 per loan

Migration from hybrid to full —

* Title agents able to do RON save up to $100 in reduced time, increased quality, elimination of paper and
shipping

. Lenders transitioning from hybrid to RON saving $211.97 in total impact- 37% uplift

. Lenders transitioning to full eMortgage saving $444 in total impact- 91% uplift

Marketwise g%\gfi_sors 2-10-2022
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Key Findings
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Remaining Obstacles (Rreal or Perceived)

Investors
No one is asking for it? (Steven Jobs - Apple iPhone example)

LO’s don’t see enough benefit to change
Counties still not accepting
Training/Education

Marketing as a competitive advantage
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QUESTIONS

Tim Anderson, President, eMortgage Division, Evolving
Mortgage Services LLC

Nathan Bossers, President, Boston National Title

Jeremy Potter, Head of Legal and Capital Markets, Stavvy
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